STATE PROPERTY MATTERS - Continued
ACQUISITION BY LEASE - Continued
ITEM 5

LESSOR:
ITAC 190, LLC

Jack J. Mendheim, Executive Vice President
LESSEE:
State of NC, Department of Justice, State Bureau of Investigation

LOCATION:
Guilford Building, 2306 W. Meadowview Road, Greensboro, 

Guilford County

TERM:
10 years effective June 1, 2008 or possession

with two 5 year renewal options
AREA:
±10,001 sq. ft. of lab space 

UNIT COST:
$27.25/sq. ft. (average) including utilities, janitorial and parking 


$31.00/sq. ft. (average) 1st renewal option


$31.00/sq. ft. (average) 2nd renewal option

ANNUAL RENTAL:
$262,516.25 (average)


$310,031.00 (average) 1st renewal option


$310,031.00 (average) 2nd renewal option
COMMENTS:  New lease required for the establishment of the Piedmont Triad Regional Crime Laboratory as provided in S.L. 2007-323. This lab will provide drug chemistry analysis, fingerprint analysis, latent evidence analysis, computer forensics, and drug toxicology services to the Triad region.  Lowest acceptable proposal of five received.  Space to be generally accessible to the disabled.  100% State Funds.
