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Dear Members of North Carolina’s Congressional Delegation:

You have undoubtedly heard, as we have, from many constituents regarding the burden that higher fuel prices are placing on North Carolina’s households and businesses.  We are hopeful that when Congress returns to session at the end of this month, you will push your colleagues to bring some relief to the North Carolinians we all are so privileged to represent.

As you know, this problem is certainly not unique to our state; on average the nation’s gasoline prices have risen by more than 25 percent compared to just one year ago, and home heating costs have risen as well.  And as these prices have soared – hurting families, businesses and senior citizens – our nation’s major oil companies have enjoyed record-high profits.  For example, Exxon’s third-quarter 2005 net income was up 75 percent compared to just one year earlier – the biggest quarterly profit of any company in history – while during this same time period consumers were paying at the pump more than $3 for one gallon of gasoline.

These higher fuel prices also led North Carolina’s gas tax to increase 2.8 cents last week, with prices at many convenience stations increasing much more than that.  While we have appointed a special bipartisan legislative committee to examine issues surrounding our fuel taxes and prices, rising energy costs are a national problem that requires a national solution.  Thus far the federal government has not adequately funded its heating assistance program to help some of our most vulnerable citizens stay warm through the winter.  Nor has Congress taken action to lower gasoline prices or provide relief to consumers in these times of record oil profit margins.  The congressional hearings held last fall on this issue were an encouraging first step, but they simply were not enough.  


When Congress reconvenes later this month, we hope you will urge your fellow elected officials to continue working on this important issue.  

Sincerely yours,

Marc Basnight 



James B. Black

Senate President Pro Tempore

Speaker of the House
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