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SUMMARY

Elizabeth Dole owns $3 million in oil stocks.  Each time you buy gas, her cash register goes “ka-ching.”

But it’s not just that…

Dole’s funded her campaigns with nearly $300,000 in contributions from Big Oil.  

And she’s voted to give them $17 billion in tax breaks.  

Elizabeth Dole gets richer.  Her campaigns get richer. Big Oil gets richer. 

And working families?  They’re paying the price.
BACKGROUND

THE TRUTH ABOUT ELIZABETH DOLE AND BIG OIL

While Dole may wax poetic about the need for clean energy and ending incentives for Big Oil, back in Washington, she invests upwards of $3 million in oil companies, takes hundreds of thousands in campaign contributions from the oil and gas industry, and she votes in their favor at every turn.
DOLE INVESTED $3 MILLION IN THE OIL AND GAS INDUSTRY 

Dole Has Up To $2.9 Million Invested In Oil And Gas Companies. According to Elizabeth Dole’s 2007 U.S. Senate financial disclosure report, Bob Dole has invested between $682,466 and $2,867,547 in oil and natural gas production and exploration companies. Of those funds, $275,236 to $851,550 is directly invested in publicly traded stocks, while $407,230 to $2,015,997 is invested in funds. [Dole 2007 Senate Financial Disclosure Report]
DOLE RECEIVED CAMPAIGN CONTRIBUTIONS FROM BIG OIL 

Dole Has Received More Than $277,756 From The Oil & Gas Industry. Over the course of her career, Dole has received $277,756 from the oil and gas industry. [Center for Responsive Politics, 8/21/08]
· Dole Took $14,000 In Oil And Gas PAC Money At The End Of June Alone. In the final days of June, Elizabeth Dole took at least $14,000 from political action committees affiliated with oil and gas companies. The contributions included $5,000 from Exxon Mobil and $4,000 from the Independent Petroleum Association of America, which seeks to maintain “a pro-oil and gas Congress.” [Dole FEC Report, 7/15/08; IPAA Website, Viewed 7/21/08]
· Among Endangered GOP Senators Up For Reelection This Year, Dole Is Among Big Oil & Gas’ Favorite. According to the Center for Responsive Politics, Dole is among the top four of the GOP Senators who are considered endangered in their reelection bid this November for the amount of money she has accepted from the oil and gas industry. [Center for Responsive Politics, 8/21/08] 
· Dole Is One Of Exxon Mobil’s Favorite Members Of Congress. During the 2007-2008 election cycle, Exxon Mobil’s political action committee has contributed $10,000 to Elizabeth Dole’s reelection campaign, which ties her for first place among all members of Congress in the amount of money received from Exxon’s PAC this election cycle. [Center for Responsive Politics, 8/21/08]

Dole Allowed The NRSC To Accept Over $1.2 Million In Donations From The Oil And Gas Industry.  During her tenure as the chair of the NRSC, Dole accepted $1,237,342 in donations from the Oil and Gas industry. [Center for Responsive Politics, 2/29/08] 

Dole Accepted $25,500 From PACs In Coalition Fighting Against Bill To Regulate Oil Speculation. Since her first run for office in 2002, Dole has accepted at least $25,500 from the political action committees of organizations that have formed the Coalition to Protect Competitive Markets, which lobbies Congress against the regulation of oil speculation. Among the organizations are the Financial Services Roundtable, New York Mercantile Exchange, the Manage Funds Association, the Chicago Mercantile Exchange, and the Security Industry and Financial Markets Association. [Center for Responsive Politics, Accessed 7/25/08; Politico, 7/24/08; Chicago Tribune, 7/25/08; Dole FEC Report, 7/15/08]

· In Last Quarter Alone, Dole Took $8,500 From PACs Opposing Increased Regulation Of Oil Speculation. Between April and June of 2008, Dole accepted at least $8,500 in contributions from the political action committees of organizations that were opposed to the Senate legislation to increase regulation of oil speculation. The political action committees included the Chicago Mercantile Exchange, the Security Industry and Financial Markets, and the Financial Services Roundtable. [Politico, 7/24/08; Chicago Tribune, 7/25/08; Dole FEC Report, 7/15/08]
DOLE CONSISTENTLY VOTES FOR BIG OIL’S INTERESTS 

Dole Has Voted To Protect Tax Breaks Or Incentives For Big Oil At Least 8 Times.  Since coming to Congress, Dole has voted at least 9 times to protect billions of dollars in tax breaks and subsidies for oil companies already reaping record profits. [Vote 146, 6/10/08; Vote 222, 6/21/07; Vote 118, 5/11/06; Vote 331, 11/17/05; Vote 332, 11/17/05; Vote 341, 11/17/05; Vote 213, 7/29/05; Vote 89, 5/11/04]
· Just Three Months Ago, Dole Voted To Keep $17 Billion In Tax Incentives For Big Oil. On June 10, 2008, Dole voted against a bill to repeal tax benefits for large oil companies and, instead, invest the money into renewable energy development. [Vote 146, 6/10/08]
July 25: Dole Voted Against Lower Gas Prices By Refusing To Crack Down On Speculators. Senator Elizabeth Dole voted against legislation to crack down on oil speculation and market manipulation in energy markets. [Vote 184, 7/25/08]

June 17: Dole Voted Against $18 Billion In Incentives For Green Energy Development Twice. In June 2008, Dole sided with wealthy hedge fund managers and multinational corporations instead of voting to provide incentives for clean energy development when she voted twice against $18 billion in tax incentives for green energy development. [Vote 150, 6/17/08]

June 10: Dole Voted Against $18 Billion In Incentives For Green Energy Development Twice. In June 2008, Dole sided with wealthy hedge fund managers and multinational corporations instead of voting to provide incentives for clean energy development when she voted twice against $18 billion in tax incentives for green energy development. [Vote 147, 06/10/08]

