
Introduction:

I.

II.

III.

LEGACYFUND

The NorthCarolinaLegislature

A. Shallenactlegislationcreatinga localoptioncapitalreserveprogramforGuilfordCqunty,tobe
knownastheLegacyFund.

B. The legislationwillprovidefor theaccumulationof a fundbalanceby localgovernmentalbodies
suchthattheinterestfromsaidfundbalance- andthe interestyieldedonly- berevenueusedby
thoselocalgovemingbodiesparticipatingin saidcapitalreserveprogram,andindirectproportion
to theircontributions.

C. The votersin GuilfordCountyshallbegivenanopportunitytoapprovethelocaloption.

Uponapprovalofvote,andthefirstyearafterthe20year fundmaturitydate,thelegislation
enactedwill requirethe CountyCommissionersto reducethetax rate byfour centsperOne
hundreddollarsof tax:valuation.

D.

The Legacy Fund, as administered by Guilford County Commissioners

A. Said CapitalReserveFundshallbefinancedbythededicationof fivecentsperone hundred
dollarsof GuilfordCountytaxvaluation,andfurther,the Guilford CountyCommissionersshallhave
suchauthorityfor 20years, or untilsaidLegacyFund,togetherwith Bccumulatedinterest,shall
havegrownto$1.000,000,000(OneBillionDollars).

B. GuilfordCountyCommissionersshallpresenttheLegacyFundto votersofGUilfordCountyfor
approval.

Operation of Legacy Fund

A. Uponapprovalbyvoters,CommissionersshallbereQuired todedicateannuallyfivecentsperone
hundreddollarsofGuilfordCountytaxvaluationtoLegacyFundgrowth.

8. Further,uponvoterapprovalofestablishmentoftheLegaoyFund,Commissionersmaynotdivert
anypartof thefundbalance,orreducecontributions,untilthefundshallhavegrowntoitsone
I:)llIiondollarmaturity.

C. Aftermaturity,Commissionersand/ortheirappointedtrusteesmaywithdrawfromthefundan
amountnottoexceedthepreviousfunfiscalyearinterestyield.

IV. Proceduresto follow

A. All yearlytax andothercontributions,togetherwithallpreviousprincipalandinterestamountS,
shallbeput.outtobideach 6 monthperiodsoasto achievemaximumfundgrowthannually.

8. Sincethepurpose ofthefundiscreationof a constantmoneysourceeliminatingneedforbondsfor
capitalprojects,Commissionersshallhaveauthorityto levyor dedicateonecentperonehundrea
dollarsof tax valuetocompensatefor inflation,asneeded,afterfundmaturity.


